affordable housing

Dartlcularlv lmportant durl ng t| mes when the convenience and amenities of the city lead to strong market |nterest in city housing.
Affordable housing isimportant not onIv for the Very poor. Workn ng fam| liesat a range of i income Ievels benent from housing

many other important human needs.

Affordable housing not only benefits its occupants. It benefits the entire city and region by supporting the diverse workforce
required by avital economy. Affordable housing development can bring reinvestment into neighborhoods that face economic
challenges. Strong neighborhoods benefit from the addition of cultural and economic richness. Housing located near transit lines
or job centers provides savings that goes beyond what is evident from the level of rent or mortgage payments.

4.10 Minneapoliswill increaseits housing that is affordable to low and moder ate income households.

Implementation Steps

requlatorv |ncent|ves for affordable housmq development

Create a single strategic plan for housing that establishes priorities, sets goals, launches initiatives, refines
programs, and is the focus of reqular evaluation.

Develop new funding streams for affordable housing.

Promote increased development of housing for very low income households earning 30% or less of metropolitan
median income.

Improve the efficiency of City investment in the creation and preservation of affordable housing.

Foster community dialog about geographic distribution of affordable housing.

Foster partnerships with housing developers, financial institutions, faith communities and others to extend the
City’s capacity to create affordable housing.

Partner with other municipalities, the Metropolitan Council and state government to develop a regional strateqy
for increasing the supply of affordable housing, supported by a more predictable, long-term revenue stream.

Support mechanisms such as community land trusts and housing cooperatives to create long term affordable
housing.

Improve access of low income families to sources of housing financing.




